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ABOUT THIS DOCUMENT 
The League’s quarterly Revenue Reports provide a general economic update and a 
summary of tax revenues collected by the state that are returned to local 
governments (municipalities and counties) throughout the year. These include a 
portion of local option sales and use taxes, utility sales taxes (on electricity, piped 
natural gas, telecommunications, and local video programming), beer and wine excise 
tax, and solid waste disposal tax. These taxes are distributed to municipalities 
throughout the year according to formulas outlined in state law. For more information 
on the different types of state-collected local taxes and distribution formulas, see the 
League’s “State-Collected Local Taxes: Basis of Distribution” memo.  

 

WHAT’S NEW THIS QUARTER? 
The following NC Department of Revenue (DOR) data was released since the 
League’s Revenue Projection in March: 

Distribution Data Collection Period Distribution Received  

Sales & Use Tax1 February, March, & April 2021 April, May, & June 2021 

Utility Sales Tax January, February, & March 2021 June 2021 

Solid Waste Tax January, February, & March 2021 June 2021 

 
Based on this data, the following table summarizes our analysis of statewide trends 
for the third quarter of local governments’ 2020-2021 fiscal year:  
 
QUARTER 3 FY20-21 REVENUE SUMMARY  

Revenue Source 
Total 

Distributed 
% Change from 

Q3 Last Year 
Sales & Use Tax $1,037,438,954 +18.7 
Sales & Use Tax Refunds $88,057,965 +34.1 
Electricity Sales Tax $85,519,125 +5.3 
Video Programming Sales Tax $16,800,290 -3.7 
Telecommunication Services Sales Tax $7,065,018 -24.5 
Natural Gas Sales Tax $9,801,340 +41.0 
Solid Waste Tax $2,195,735 -0.7 

 
  

                                                            
1 Distributions received are generally representative of sales three months prior and were collected by DOR two 
months prior. Based on state accounting guidelines, the League assumes that revenues are accrued for 90 days. 
Please refer to memo #1015, “Recognition of Sales Tax and Other Revenues at Year-End,” issued by the LGC on March 
31, 2004, for further details and guidance.  

https://www.nclm.org/resourcelibrary/Shared%20Documents/Tax%20Basis/TAXBASIS%202020.pdf
https://www.nctreasurer.com/slg/Memos/1015.pdf
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LOCAL GOVERNMENT SALES & USE TAXES 
Sales taxes make up the largest portion of state-shared revenue received by local 
governments. After sales tax downturns in spring 2020, revenues rebounded strongly 
beginning in the month of June, and they have remained strongly positive in the 
months since. Sales tax distributions for quarter 3 of FY20-21 reflect a growth of 18.7% 
over the same quarter in the prior year.  
 
Monthly Sales Tax Distributions Year-to-Date 

FY20-21, FQ3 
Monthly 

Distribution 
% change from 

prior year 
$ change from 

prior year 
February 2021 $343,418,907 24.12% $66,742,355 

March 2021 $285,385,258 1.35% $3,794,058 
April 2021 $408,634,789 29.50% $93,088,038 

Total $1,037,438,954 18.73% $163,624,452 
Data on the above table corresponds with the month sales tax was collected. Collections correspond 
with sales from the previous month.     
 
Year-to-date, FY20-21 sales tax distributions are up almost 13% over the prior year. A 
variety of factors related to the pandemic have contributed to this unprecedented 
growth. More evident factors include direct aid to most U.S. taxpayers, while 
anecdotal factors include the shift from consumer spending on un-taxed services 
towards more spending on taxable goods.  
 
Sales Tax Distributions Year-to-Date, subtotal of fiscal year quarter 

 
Total distribution 

of quarter 
% change from 

prior year 
$ change from 

prior year 
FY20-21, FQ3 $1,037,438,954 18.73% $163,624,452 
FY20-21, FQ2 $1,104,371,644 12.38% $121,619,010 
FY20-21, FQ1  $1,032,094,111 7.92% $75,737,741 

Total $3,173,904,709 12.83% $360,981,202 
 
Local Government Sales Tax Distributions by Article, year-over-year change (%) 

 FY17-18, FQ3 FY18-19, FQ3 FY19-20, FQ3 FY20-21, FQ3 
Article 39 2.81% 9.13% 2.38% 18.94% 
Article 40 2.81% 9.13% 2.38% 18.94% 
Article 42 2.74% 9.16% 2.36% 19.11% 
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Sales tax refunds for Quarter 3 were up 34 percent, for a total of $88.1 million. 
Refunds were down 39 percent in February but were up 184 and 32 percent in March 
and April, respectively. Overall for the quarter, refunds made up 7.78 percent of 
collections, which is slightly higher than the three-year moving average of 6.46 
percent. As the proportion of refunds to collection remains close to the average, the 
increase in refunds could be attributed to an overall increase in sales. 
 

 
 

 
 
The past year was full of unprecedented activity and sales tax revenue was no 
exception. The unique changes in consumer behavior, paired with direct cash 
payments to most US taxpayers, allowed sales tax revenues to outperform the initial 
projections from the beginning of the pandemic. In addition, this year’s major shift to 
online retail spending was fully captured in sales tax collections due to the new 
requirement that marketplace facilitators collect and remit sales tax from third-party 
vendors that went into effect on February 1, 2020. 
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Sales tax collections this quarter correspond with sales in January, February, and 
March. By the end of March consumer spending in North Carolina was up 5.7 percent 
compared to January 2020 but was tracking below national trends. 
 

 
Source: https://tracktherecovery.org/  

 
Consumer spending data shows that by March 30th of this year, retail spending was 
up 28 percent from January 2020. During the same time period, the “restaurants & 
hotels” and “entertainment & recreation” categories remained below January 2020 
spending at -9 and -34 percent, respectively. While these industries are not back to 
pre-pandemic spending levels, the data does reflect an ongoing recovery. 

The large differences in consumer spending by sector also underlies the geographic 
variability observed in sales tax distribution patterns since March 2020. The mix of 
business types in a particular county or municipality would have some impact on 
growth or decline in local sales tax distributions. Visit NCLM’s revenue forecasts 
webpage to access county-by-county analysis of sales tax data. 
 
 

https://tracktherecovery.org/
https://tracktherecovery.org/
https://www.nclm.org/financial-consulting/revenue-forecasts
https://www.nclm.org/financial-consulting/revenue-forecasts
https://www.nclm.org/financial-consulting/revenue-forecasts
https://www.nclm.org/financial-consulting/revenue-forecasts
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Source: https://tracktherecovery.org/  

 
Workers in low-wage jobs have experienced the greatest drop in employment. From 
January 2020 to March 2021, employment of low-wage workers has fallen by more 
than 3 percent. This compares with a growth of 12 percent among middle-wage 
workers and 17 percent among high-wage workers. Stimulus checks and increased 
unemployment benefits from the federal government have undoubtedly buffered 
sales tax losses that would have results from the high unemployment rates 
experienced the past 15 months. 

 

Source: https://tracktherecovery.org/   

https://tracktherecovery.org/
https://tracktherecovery.org/
https://tracktherecovery.org/
https://tracktherecovery.org/
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UTILITY SALES TAXES 
Quarterly, the Department of Revenue distributes tax from the sales of four utility 
types – electricity, natural gas, telecommunication services, and video programming. 
Collections during the third quarter of FY20-21 saw moderate increases in Natural Gas 
sales tax but declines in Telecommunications sales tax. Electricity and Video sales tax 
saw little change.  

Utility Tax Growth Comparison, year-over-year change (%) 

 FY 18-19, Q3  FY 19-20, Q3 FY20-21, Q3 
Electricity -0.96% -6.89% 5.28% 

Video -2.04% -7.05% -3.71% 
Telecom -8.02% -7.19% -24.52% 

Natural Gas -12.27% -21.49% 41.02% 
 

The table below illustrates our assumptions of the timing between when a customer 
uses a utility and when the Department of Revenue collects the tax. Third Quarter 
utility taxes, collected January through March, are likely affected by consumption 
patterns in October, November, and December, and bill payment patterns in 
December, January, and February. 

1- Customer Uses Utility October November December 
2- Billing Month November December January 
3- Payment Due December January February 
4- DOR Collection 
Month 

January February March 

5- Distribution Month March 
 

The total amounts and year-over-year change of utility taxes distributed in FY20-21 
Q3, compared to years prior, are shown in the tables and chart below. Sales tax on 
electricity represents over 70 percent of the utility taxes distributed. 

Local Government Quarterly Utility Sales Tax Distributions 

 FY 18-19, Q3  FY 19-20, Q3 FY20-21, Q3 
Electricity $87,247,502 $81,233,572 $85,519,125 

Video Programming $18,771,621 $17,447,780 $16,800,290 
Telecommunication Services $10,084,958 $9,360,318 $7,065,018 

Piped Natural Gas $8,852,736 $6,950,341 $9,801,400 
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Electricity & Natural Gas Tax 
As shown in the tables above, electricity sales tax was up five percent for the third 
quarter, compared to last year. Natural gas sales tax was up 41 percent for the third 
quarter.  
  

          
The factors affecting the decline in electricity and natural gas distributions are 
typically prices and weather patterns driving demand. Quarter 3 (January through 
March) tax collections correspond with eletricity and nautral gas consumption during 
the months of October through December. For this period, heating degree days were 
down 6 percent, and cooling degress were down 18 percent. However, these 
percentages may not be a good explanatory variable this quarter. 
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Electricity prices for the quarter were down almost 2 percent in North Carolina, but 
retail sales of electricity for all sectors were up over 3 percent. Over the past ten 
years, electricity prices are trending upwards, while sales are generally flat. 
 

 
 

Natural gas prices in Quarter 3 were almost unchanged for the commercial sector, 
while residential gas prices are up 9 percent. The increase in residential prices may 
explain the increase in natural gas tax collected in Quarter 3. 
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Telecommunications Services & Video Programming Tax 
Despite the usual steady decline, a large drop in telecommunications sales tax 
distributions was noticeable in the third quarter of FY20-21 at a drop of almost 25 
percent over the prior year.  
 

 
 
Some of the decline in telecom services tax can be attributed to the continued 
abandonment of landline telephone service for mobile telephone service. The CDC’s 
National Health Interview Survey reports that over 80 percent of adults aged 25-34 
live in a household without a landline and at least one wireless telephone. 
 
Another factor in the decline seen in telecom services tax may be the increased 
flexibility some telecommuinication providers offered in regard to payment for 
services during the pandemic. It may be that these deferred payments will be 
reflected in future quarterly distributions. 
 

  
 
Video programming sales tax for Q3 of FY20-21 was down slightly at 3.7 percent 
below the same quarter last year. Distributions for video programming have seen an 
overall downward trend, primarily attributed from customers turning from cable TV in 
favor of streaming services.  

https://www.cdc.gov/nchs/data/nhis/earlyrelease/wireless202102-508.pdf
https://www.cdc.gov/nchs/data/nhis/earlyrelease/wireless202102-508.pdf
https://www.cdc.gov/nchs/data/nhis/earlyrelease/wireless202102-508.pdf
https://www.cdc.gov/nchs/data/nhis/earlyrelease/wireless202102-508.pdf
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BEER & WINE EXCISE TAX  
Since the League’s Revenue Project report was published in March, data on beer and 
wine excise taxes distributed for the period from April 2020 through March 2021 has 
been released. The total amount distributed during that period equaled $39,461,620. 
This is a slight decrease of 1.55 percent compared to the previous year. 

Annual Beer & Wine Tax Distribution  

Fiscal year Distribution amount 
Change from 
prior year (%) 

 

FY 20-21 $39,461,620 -1.55%  
FY 19-20 $40,083,680 1.24%  
FY 18-19 $39,594,186 1.89%  
FY 17-18 $38,859,777 -1.69%  
FY 16-17 $39,528,959 6.78%  
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SOLID WASTE DISPOSAL TAX  
Revenue from solid waste comes from a $2 per-ton solid waste disposal tax charged 
on municipal solid waste and construction and demolition debris that is deposited in a 
landfill in the state or transferred at a transfer station for disposal outside the state. 
The Department of Revenue distributes this revenue to local governments quarterly.  

Solid Waste Tax Distribution, quarter 3 comparison 

 
Distribution 

amount 
Change from 

prior year 
FY 17-18, Q3 $1,864,508 6.02% 
FY 18-19, Q3 $2,144,226 15.00% 

FY 19-20, Q3 $2,211,858 3.15% 
FY 20-21, Q3 $2,195,735 -0.73% 

 

The solid waste tax distribution for Quarter 3 was .7 percent lower than the same 
quarter last year and lower than the 3.8 percent median quarterly growth. A variable 
in solid waste revenue is the health of the construction industry. While construction 
demand has increased, with residential sector leading the market due to pent-up 
demand and low mortgage rates, increasing prices and delivery times of construction 
materials has created bottlenecks in completing projects on schedule.   

 

 

  

https://ccorpinsights.com/summary/
https://ccorpinsights.com/summary/
https://ccorpinsights.com/summary/
https://ccorpinsights.com/summary/
https://www.ncconstructionnews.com/price-increases-supply-chain-disruptions-squeeze-contractors-and-threaten-economic-recovery-agc/
https://www.ncconstructionnews.com/price-increases-supply-chain-disruptions-squeeze-contractors-and-threaten-economic-recovery-agc/
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POWELL BILL DISTRIBUTIONS 
Originally, Powell Bill funds were set to increase in FY20-21. However, after the 
pandemic, NCDOT’s budget was cut across the board. For the Powell Bill, that meant 
eliminating the planned increase, and reducing the total amount down to around $137 
million (from $147 million). However, the legislation making that cut specified that the 
Powell Bill allocation for Charlotte and Raleigh was to be reduced by 1/3, which was 
intended to keep all other municipalities whole. 

On top of that, NCDOT made another budget-wide cut as a result of unexpected 
expenditures related to ice and snow removal. That cut around another $4 million 
from the Powell Bill budget, bringing the total allocation for 2020 to roughly $132.7 
million. Municipalities should have received their two annual Powell Bill distributions in 
the months of October and January. Every municipality saw a decline in Powell Bill 
distributions this year, and the average loss was 3.8 percent, not including Charlotte 
and Raleigh. Charlotte and Raleigh each lost 33 percent. 

Powell Bill Distribution Annual Trend 
(excluding Charlotte and Raleigh) 
 

Calendar year 
Year-over-

year change 
2013 1.84% 
2014 0.91% 
2015 0.19% 
2016 -0.40% 
2017 0.11% 
2018 -0.30% 
2019 0.16% 

2020 -3.84% 
Average -0.17% 

 

The funds to be distributed in FY21-22 have yet to be finalized. The Senate recently 
released their proposed budget for the next biennium, which would restore the FY20-
21 cuts. The proposal would revise the net annual appropriation for the Powell Bill 
program to $147.5 million. Any further action on the budget will be covered in the 
weekly League Bulletin.  
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ECONOMIC UPDATE 
 

National Outlook 
As vaccines continue to be distributed, Americans may be beginning to feel that the 
pandemic is coming to an end. The economy is off to a quicker start in 2021 than most 
forecasters originally anticipated. While economic growth is evident, there will likely 
be growing pains as consumer demand outpaces supply.   
 
The one data point economists continue to focus on is inflation rate. The Federal 
Reserve has continued to message an expectation that prices would temporarily spike 
as public health restrictions are lifted. Fed officials have messaged that the economy 
is showing sustained improvement, but lending rates will remain low and the Fed will 
continue its buying of $120 billion in bonds each month. 
 
Areas at the center of reopening and supply chain issues have been major drivers of 
recent inflation. Businesses are drawing down on inventories to meet the surge in 
consumer demand, but low supplies of materials and labor will create challenges to 
replenishing stock. As cost of materials and labor increase, consumers are being 
passed the bill through higher prices. While inflation is expected to persist, 
economists are largely in agreement that many of the variables that are pushing up 
inflation are temporary. 
 
The May 2021 employment report showed an unemployment rate of 5.8 percent, 
down from the pandemic high of 14.7 percent in April 2020. At the end of May 14.8 
million people were receiving some form of jobless aid, down from 30.2 million a year 
earlier. While jobless claims are down from the prior year, they are still high by historic 
standards. 
 
Many employers are reporting staffing challenges, leading some to believe that job 
gains would have been stronger if more people were applying for jobs. In May 
employers added a lower than expected 559,000 jobs, indicating that many 
companies are struggling to find enough workers as the economy bounces back. Over 
the next few months, labor supply will hopefully increase as schools fully reopen, 
COVID-19 cases fall, and unemployment benefits expire.  
 
Home sales have cooled slightly due to continued low inventory. Nationwide home 
sales in May were up nearly 45 percent from the prior year, when home purchases 
were at their lowest point of the pandemic. Many would-be homebuyers are being 
met with increasing frustration as median home sale prices have reached a record 
high and investors are buying up properties to rent out.  
 

https://www.cnbc.com/2021/06/21/powell-notes-economic-improvement-but-says-the-pandemic-remains-a-risk.html
https://www.cnbc.com/2021/06/21/powell-notes-economic-improvement-but-says-the-pandemic-remains-a-risk.html
https://www.cnbc.com/2021/06/21/powell-notes-economic-improvement-but-says-the-pandemic-remains-a-risk.html
https://www.cnbc.com/2021/06/21/powell-notes-economic-improvement-but-says-the-pandemic-remains-a-risk.html
https://wellsfargo.bluematrix.com/docs/html/8d657e4b-5013-4d19-b982-872dac16be85.html
https://wellsfargo.bluematrix.com/docs/html/8d657e4b-5013-4d19-b982-872dac16be85.html
https://assets.nfib.com/nfibcom/SBET-May-2021.pdf
https://assets.nfib.com/nfibcom/SBET-May-2021.pdf
https://assets.nfib.com/nfibcom/SBET-May-2021.pdf
https://assets.nfib.com/nfibcom/SBET-May-2021.pdf
https://apnews.com/article/lifestyle-inflation-business-536d99a7a2d7abf8dd735963e57b237f
https://apnews.com/article/lifestyle-inflation-business-536d99a7a2d7abf8dd735963e57b237f
https://apnews.com/article/lifestyle-inflation-business-536d99a7a2d7abf8dd735963e57b237f
https://apnews.com/article/lifestyle-inflation-business-536d99a7a2d7abf8dd735963e57b237f
https://www.bls.gov/news.release/pdf/empsit.pdf
https://www.bls.gov/news.release/pdf/empsit.pdf
https://apnews.com/article/jobless-claims-pandemics-health-coronavirus-pandemic-business-0c8e62d0d7d600f8345c9a175bbd1cb6
https://apnews.com/article/jobless-claims-pandemics-health-coronavirus-pandemic-business-0c8e62d0d7d600f8345c9a175bbd1cb6
https://apnews.com/article/jobless-claims-pandemics-health-coronavirus-pandemic-business-0c8e62d0d7d600f8345c9a175bbd1cb6
https://apnews.com/article/jobless-claims-pandemics-health-coronavirus-pandemic-business-0c8e62d0d7d600f8345c9a175bbd1cb6
https://apnews.com/article/jobless-claims-pandemics-health-coronavirus-pandemic-business-0c8e62d0d7d600f8345c9a175bbd1cb6
https://apnews.com/article/jobless-claims-pandemics-health-coronavirus-pandemic-business-0c8e62d0d7d600f8345c9a175bbd1cb6
https://www.npr.org/2021/06/04/1003035263/hiring-picked-up-last-month-a-relief-for-an-economy-desperate-for-workers
https://www.npr.org/2021/06/04/1003035263/hiring-picked-up-last-month-a-relief-for-an-economy-desperate-for-workers
https://apnews.com/article/national-association-of-realtors-economy-home-sales-health-coronavirus-pandemic-6c110fc984a661c5ea1cbd50010a516b
https://apnews.com/article/national-association-of-realtors-economy-home-sales-health-coronavirus-pandemic-6c110fc984a661c5ea1cbd50010a516b
https://apnews.com/article/national-association-of-realtors-economy-home-sales-health-coronavirus-pandemic-6c110fc984a661c5ea1cbd50010a516b
https://apnews.com/article/national-association-of-realtors-economy-home-sales-health-coronavirus-pandemic-6c110fc984a661c5ea1cbd50010a516b
https://apnews.com/article/national-association-of-realtors-economy-home-sales-health-coronavirus-pandemic-6c110fc984a661c5ea1cbd50010a516b
https://apnews.com/article/national-association-of-realtors-economy-home-sales-health-coronavirus-pandemic-6c110fc984a661c5ea1cbd50010a516b
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As vaccines make their way into arms and public health measures are lifted, 
consumers are ready to get out of town. June 2021 saw daily travelers passing 
through TSA airport security exceed 2 million for the first time since early March 
2020. The hotel industry is also seeing a return of guests, with more bookings in April 
and May compared to the same months in 2019. 
 
As we enter the second half of 2021, economists are watching to see what happens 
with the $2.5 trillion being held in household savings accounts. Federal fiscal spending 
has provided a boost to the economy, and additional spending proposals are in the 
pipeline. What will ultimately pass through Congress remains to be seen.   
 

State Outlook 
 
North Carolina’s economic recovery trends track closely with national trends. As the 
rate of daily COVID-19 cases falls, North Carolinians are spending more, returning to 
work and school, and beginning to travel. As the year continues, we are likely to see 
the trend of booming demand and business investments to boost production.  
 
Housing market indicators are quite positive. Housing starts in NC were up 64.3 
percent compared to April 2020. Home values have increased 11.5 percent since 
March 2020. 
 
Employment in NC has continued to improve. The April unemployment rate was 5.0 
percent, lower than the national rate of 6.1 percent. The top five industries that 
continued to see jobless claims in April were manufacturing, administration and 
support, retail trade, health care and social assistance, and food services. As reported 
previously, the leisure and hospitality industry was hard-hit by the pandemic. April 
2021 saw an improved employment performance of 54 percent over the prior year.  
 
The June 2021 General Fund Revenue Forecast released by the state Consensus 
Forecasting Group updates the previous February 2021 projections and now 
anticipates FY 2020-21 state revenues will exceed the February 2021 consensus 
forecast by $1.91 billion (6.9%). Citing the impact of federal stimulus payments and 
higher than anticipated income tax payments, the forecast notes an additional $6.5 
billion in General Fund dollars is available for the biennium.  
 
The NC State University Index of North Carolina Leading Economic Indicators rose .07 
percent in April. Manufacturing earning saw a strong gain of 2.3 percent, while 
building permits fell by 3.5 percent. While the state economy will continue to improve, 
Dr. Walden notes that the improvement will be uneven across the economy. 

https://www.tsa.gov/coronavirus/passenger-throughput
https://www.tsa.gov/coronavirus/passenger-throughput
https://www.nytimes.com/2021/06/21/business/airline-sales.html
https://www.nytimes.com/2021/06/21/business/airline-sales.html
https://www.nytimes.com/2021/06/21/business/airline-sales.html
https://www.nytimes.com/2021/06/21/business/airline-sales.html
https://www.nytimes.com/2021/06/21/upshot/pandemic-economy-stimulus.html
https://www.nytimes.com/2021/06/21/upshot/pandemic-economy-stimulus.html
https://www.wral.com/government-spending-fatigue-is-a-risk-worth-watching/19737563/
https://www.wral.com/government-spending-fatigue-is-a-risk-worth-watching/19737563/
https://www.reuters.com/business/us-weekly-jobless-claims-drop-sharply-second-quarter-gdp-growth-unrevised-64-pct-2021-05-27/
https://www.reuters.com/business/us-weekly-jobless-claims-drop-sharply-second-quarter-gdp-growth-unrevised-64-pct-2021-05-27/
https://www.richmondfed.org/-/media/richmondfedorg/research/regional_economy/reports/snapshot/pdf/snapshot_nc.pdf
https://www.richmondfed.org/-/media/richmondfedorg/research/regional_economy/reports/snapshot/pdf/snapshot_nc.pdf
https://www.richmondfed.org/-/media/richmondfedorg/research/regional_economy/reports/snapshot/pdf/snapshot_nc.pdf
https://www.richmondfed.org/-/media/richmondfedorg/research/regional_economy/reports/snapshot/pdf/snapshot_nc.pdf
https://www.richmondfed.org/-/media/richmondfedorg/research/regional_economy/reports/snapshot/pdf/snapshot_nc.pdf
https://www.richmondfed.org/-/media/richmondfedorg/research/regional_economy/reports/snapshot/pdf/snapshot_nc.pdf
https://www.richmondfed.org/-/media/richmondfedorg/research/regional_economy/reports/snapshot/pdf/snapshot_nc.pdf
https://www.richmondfed.org/-/media/richmondfedorg/research/regional_economy/reports/snapshot/pdf/snapshot_nc.pdf
https://www.richmondfed.org/-/media/richmondfedorg/research/regional_economy/reports/snapshot/pdf/snapshot_nc.pdf
https://www.richmondfed.org/-/media/richmondfedorg/research/regional_economy/reports/snapshot/pdf/snapshot_nc.pdf
https://www.richmondfed.org/-/media/richmondfedorg/research/regional_economy/reports/snapshot/pdf/snapshot_nc.pdf
https://www.richmondfed.org/-/media/richmondfedorg/research/regional_economy/reports/snapshot/pdf/snapshot_nc.pdf
https://www.richmondfed.org/-/media/richmondfedorg/research/regional_economy/reports/snapshot/pdf/snapshot_nc.pdf
https://www.richmondfed.org/-/media/richmondfedorg/research/regional_economy/reports/snapshot/pdf/snapshot_nc.pdf
https://nam10.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.osbm.nc.gov%2Fmedia%2F1924%2Fopen&data=04%7C01%7Ctdephillip%40nclm.org%7Ce5823d57ed4343dce40208d93c8cb902%7C2d1671225ed446918041b4ea69a4c106%7C0%7C0%7C637607397373345244%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000&sdata=hQHYfvrLao%2BaOipJLSdYj2VB%2B5mZf4%2FkQkHqzxM6G50%3D&reserved=0
https://nam10.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.osbm.nc.gov%2Fmedia%2F1924%2Fopen&data=04%7C01%7Ctdephillip%40nclm.org%7Ce5823d57ed4343dce40208d93c8cb902%7C2d1671225ed446918041b4ea69a4c106%7C0%7C0%7C637607397373345244%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000&sdata=hQHYfvrLao%2BaOipJLSdYj2VB%2B5mZf4%2FkQkHqzxM6G50%3D&reserved=0
https://cals.ncsu.edu/agricultural-and-resource-economics/wp-content/uploads/sites/12/2017/07/May-2021.pdf
https://cals.ncsu.edu/agricultural-and-resource-economics/wp-content/uploads/sites/12/2017/07/May-2021.pdf
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The May Carolinas Survey of Business Activity reports improvements in general 
business conditions. Businesses have reported increased spending and expectations 
that growth will persist for the near future. Wages are expected to rise further in the 
coming months as companies struggle to find qualified workers. Barings/UNC 
Charlotte May Economic Forecast reports that twelve of the state’s fifteen economic 
sectors experienced output decreases in 2020. However, fourteen of these sectors 
are expected to experience output increases in 2021. Agriculture is expected to see 
the largest growth at 19.6 percent, followed by hospitality and leisure at 15.5 percent. 
The 2021 GSP is forecasted to increase by 5.3 percent over the 2020 level, which had 
experienced a 2.5 percent decrease by year-end. 

  

https://www.richmondfed.org/-/media/richmondfedorg/research/regional_economy/surveys_of_business_conditions/carolinas/2021/pdf/car_05_27_21.pdf?WT.si_n=Search&amp;WT.si_x=3
https://www.richmondfed.org/-/media/richmondfedorg/research/regional_economy/surveys_of_business_conditions/carolinas/2021/pdf/car_05_27_21.pdf?WT.si_n=Search&amp;WT.si_x=3
https://belkcollege.uncc.edu/sites/belkcollege.uncc.edu/files/media/MAY%202021-Forecast%20Report.pdf
https://belkcollege.uncc.edu/sites/belkcollege.uncc.edu/files/media/MAY%202021-Forecast%20Report.pdf
https://belkcollege.uncc.edu/sites/belkcollege.uncc.edu/files/media/MAY%202021-Forecast%20Report.pdf
https://belkcollege.uncc.edu/sites/belkcollege.uncc.edu/files/media/MAY%202021-Forecast%20Report.pdf
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RESOURCES 
• Local government revenue distribution data can be found on the N.C. 

Department of Revenue website. 
 

• NC taxable sales data can be found on the NC Department of Revenue website.  
 

• NC energy consumption and pricing data can be found on the U.S. Energy 
Information Administration Website, here and here. 

 
• Track the economic recovery 

o Nationally: https://tracktherecovery.org/  
o In North Carolina: https://carolinatracker.unc.edu/tracker/  

http://www.dornc.com/publications/reimbursement.html
http://www.dornc.com/publications/reimbursement.html
http://www.dornc.com/publications/reimbursement.html
http://www.dornc.com/publications/reimbursement.html
https://www.ncdor.gov/news/reports-and-statistics/monthly-sales-and-use-tax-statistics
https://www.ncdor.gov/news/reports-and-statistics/monthly-sales-and-use-tax-statistics
https://www.eia.gov/electricity/data.php
https://www.eia.gov/electricity/data.php
https://www.eia.gov/naturalgas/data.php
https://www.eia.gov/naturalgas/data.php
https://tracktherecovery.org/
https://tracktherecovery.org/
https://carolinatracker.unc.edu/tracker/
https://carolinatracker.unc.edu/tracker/
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